
ccg';"rL––  $$  

-bkmf &! sf] pkbkmf -#_ ;Fu ;DalGwt_ 
;;fwf/0f ;efdf dtbfg ug{ cfˆgf] k|ltlglw lgo'Qm ug]{ lgj]bgsf] 9fFrf 

>L ;~rfns ;ldlt  

? ? hnljB't kl/of]hgf lnld6]8,  

sf=d=kf= !, xflQ;f/, sf7df8f}+ .  

 

lljifo Mkk|ltlglw lgo'Qm u/]sf] af/] .  

=============================== lhNnf ============================ g=kf=÷uf=kf=, j8f g+= ======== a:g] d÷xfdL ========================= n]] 

To; sDkgLsf] ;+:yfks÷;fwf/0f z]o/wgLsf] x}l;otn] ;+jt\ @) ============ ;fn ============= dlxgf ==================ut] 

====================sf lbg x'g] jflif{s÷ljz]if ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL 

x'g g;Sg] ePsfn] pQm ;efdf d]/f÷xfd|f] tkm{af6  efu lng tyf dtbfg ug{sf nflu ===================== lhNnf 

================== g=kf÷uf=kf=, j8f g+= =================== a:g] >L ========================================== nfO{ d]/f]÷xfd|f] k|ltlglw 

lgo'Qm u/L k7fPsf] 5'÷k7fPsf 5f}+ .  

kk|ltlglw lgo'Qm ePsf] JolQmsf]  

x:tfIf/sf] gd"gf M 

z]o/wgL eP z]o/k|df0fkq g+= M 

* z]o/wgL geP gful/stfsf] k|df0fkq g+=  MM  

ldlt M   

 llgj]bs  

                                                      b:tvt M 

                                                      gfd M 

 7]ufgf M 

 z]o/ k|df0fkq g+=÷ l8–Dof6 g+=M  

 =================================================================== 

 z]o/ ;+Vof M  

* ;+u7Lt ;+:yf z]o/wgL ePdf k|ltlglw lgo'Qm ubf{ dfq nfu' x'g] . 



? ? hnljB't kl/of]hgf lnld6]8sf] cf=j= @)&^÷)&& / @)&&÷)&* sf]
jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
k|sflzt ldlt @)&*÷)%÷@% ut]

ldlt @)&*÷)%÷)& ut] ;DkGg ;+rfns ;ldltsf] a}7s g+ )#÷@)&*÷)&( sf] lg0f{o cg';f/ o; sDkgLsf] 
sDkgLsf] kGw|f}F / ;f]x|f}F jflif{s ;fwf/0f ;ef lgDg ldlt, ;do / :yfgdf b]xfosf k|:tfj pk/ 5nkmn tyf 
lg0f{o ug{ a:g] ePsf] x'Fbf sDkgL P]gsf] bkmf ^& cg';f/ ;a} z]o/wgLx?sf] hfgsf/Lsf nfuL of] ;"rgf 
k|sfl;t ul/Psf] 5 . xfn ljBdfg ljz]if kl/l:yltnfO{ dWogh/ u/L z]o/wgL dxfg'efjx? nfO{ ljB'lto 
dfWodaf6 ;efdf efu lngsf nfuL cg'/f]w 5 .

jflif{s ;fwf/0f ;ef x'g ldlt, ;do / :yfg M 
ldlt M @)&*÷)^÷!^ ut], zlgaf/ -tb\cg';f/ cS6f]a/ @, @)@!_
;do M ljxfg !!M)) ah] .
:yfg M sDkgLsf] sfof{no, sf=d=g=kf=–!, xfQL;f/ / er'{cn dfWodaf6 Ps;fy ;ef ;~rfng x'g] 5 . 

5nkmnsf k|:tfjx? M
   s= ;fwf/0f k|:tfj M

!= ;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k]z ug'{x'g] jflif{s k|ltj]bg dfly 5nkmn ul/ kfl/t ug]{ . 
@= cf= j= @)&&÷&* sf] nflu lgo'Qm n]vfk/LIfssf] lgo'lQm / lghsf] kl/>lds cg'df]bg ug]{ . 
#= n]vfk/LIfssf] k|ltj]bg ;lxtsf] cf=j= @)&^÷&& / @)&&÷)&* cjlwsf] gfkmf gf]S;fg lx;fa, gub 

k|jfx ljj/0f 5nkmn ul/ kfl/t ug]{ .
$= cf=j=@)&*÷&( sf] nfuL n]vfk/LIfs lgo'Qm ug]{ tyf lghsf] kfl/>lds lgwf{/0f ug]{ .
%= ;+rfns ;ldltn] k|:tfj u/] adf]lhd cf=j= @)&^÷&& cjlwsf] d'gfkmf af6 r'Qmf k'FhLsf] !).%@^# Ü 

-k|ltzt_ gub nfef+z ljt/0f k|:tfj kfl/t ug]{ .
^= ;+rfns ;ldltn] k|:tfj u/] adf]lhd cf=j= @)&&÷&* cjlwsf] d'gfkmf af6 r'Qmf k'FhLsf] ).%@^# Ü 

-k|ltzt_ gub nfef+z -af]g; z]o/sf] s/ k|of]hgsf nfuL_ ljt/0f k|:tfj kfl/t ug]{ .
&= sDkgLsf] ;+rfns ;ldltdf k|ltlglwTj ug'{ ePsf :jqGq ;+rfnssf] lgo'lQm cg'df]bg ug]{ .
*= ;j{;fwf/0f ;d'xaf6 k|ltlglwTj ug]{ Ps hgf ;+rfnssf] lgjf{rg ug]{ .
(= sDkgLsf] ;+:yfks z]o/wgL ;d'x af6 k|ltlglwTj ug]{ kfFr hgf ;+rfnssf] lgjf{rg ug]{ .

   v= ljz]if k|:tfj M
!= af]g; z]o/ hf/L ug]{ k|of]hgsf nfuL sDkgLsf] hf/L tyf r'Qmf k"FhL nfO{ cfjZostf cg';f/ j[l4 

u/L k|aGw kq tyf lgodfjnLdf ;+zf]wg ug]{ . 
@= cf=j= @)&&÷&* cjlwsf] d'gfkmf af6 !)Ü -bz k|ltzt_ af]g; z]o/ hf/L ug]{ k|:tfj kfl/t ug]{ . 
#= lgofds lgsfox?sf] lgb]{zgdf k|aGwkq tyf lgodfjnLsf k|:tfljt ;+zf]wgx?df kl/dfh{g tyf 

yk36 ug{ cfjZos ePdf ;f] ug{ ;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ .

   u= ljljw .



;fwf/0f ;ef ;DaGwL hfgsf/Lx? M
!= er'{cn dfWod af6 ;efdf efu lng z]o/wgL dxfg'efjx?n] contact@ruruhydro.com df Od]n ul/ 

;fwf/0f ;ef ;'?x'g' eGbf sDtLdf $* 306f cufj} cfkm\gf] gfd / Od]n tyf BOID l6kfpg' xf]nf . er{'cn 
dfWodaf6 ;efdf pkl:yt x'g rfxg] z]o/wgL dxfg'efjx?nfO{ Meeting ID / Passcode  pknAw u/fO{ 
;efdf pkl:yt u/fO{g] 5 . gfd gl6kfO{ cglws[t?kdf nuO{g ug{ kfO{g] 5}g .

@= ;efdf er{'cn dfWodaf6 pkl:yt x'g] z]o/wgL Dfxfg'efjx?nfO{ ;ef:yndf pkl:yt eP;/xsf] dfGotf 
lbO{ ;ef ;~rfng ul/g] 5 . 

#= er'{cn dfWodaf6 cfkm\gf] /fo, ;'emfj jf dGtJo /fVg rfxg' x'g] z]o/wlg dxfg'efjx?n] ;ef z'? x'g' 
eGbf sDtLdf $* 306f cufj} contact@ruruhydro.com df Od]n u/L l6kfpg'x'g cg'/f]w 5 .   

$= ;ef z'? x'g' eGbf Ps 306f cufl8af6 er'{cn dfWod v'nf ul/g] 5 . 
%= ;efdf cfkm' pkl:yt geO{ k|ltlglw lgo'Qm ug{ rfx]df z]o/wlg dxfg'efjx?n] ;ef ;'? x'g] ;do 

eGbf sDtLdf $* 306f cufj} o; sDkgLsf] s]lGb|o sfof{no xflQ;f/, sf7df08f+}df k|f]S;L kmf/d btf{ 
ul/;Sg'kg]{ 5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf]] AolQm ;d]t sDkgLsf] z]o/wgL x'g' kg]{5 .

^= 5nkmnsf ljifo ;'rL dWo] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's z]o/wlgn] ;ef x'g' eGbf & -;ft_ 
lbg cufj} ;f] ;DaGwL k|:tfj sf/0f ;lxt pNn]v ul/ sDkgL ;lrj dfkm{t ;~rfns ;ldltsf] cWoIfnfO{ 
lnlvt ?kdf lbg' kg]{5 . 

&= jflif{s ;fwf/0f ;ef k|of]hgsf nflu ldlt @)&*÷)^÷)& ut] Ps lbg sDkgLsf] z]o/wgL btf{ lstfa 
aGb ul/g]5 . g]kfn :6s PS;r]Gh lnld6]8df ldlt @)&*÷)^÷)^  ut] ;Dd sf/f]af/ eO{ z]o/ vl/b 
u/L cfˆgf] gfddf z]o/ gfd;f/L eO{ cfPsf z]o/wlgx? ;f] ;efdf efu lng tyf cf=j= @)&^÷&& tyf 
@)&&÷)&* cjlwsf] ljt/0f of]Uo v'b d'gfkmfaf6 af]g; z]o/ tyf gub nfef+z kfpg of]Uo x'g]5g .

*= sDkgLsf] ;+rfns ;ldltdf ;+:yfks ;d'xaf6 k|ltlglwTj ug]{ % -kfFr_ hgf / ;j{;fwf/0f ;d'xaf6 
k|ltlglwTj ug]{ ! -Ps_ hgf u/L hDdf ̂  -5_ hgf ;+rfnssf] lgjf{rg ;DaGwL sfo{s|d lgjf{rg clws[tn] 
tf]s] adf]lhd sDkgLsf] /lhi6«8{ sfof{nodf ldlt @)&*.)^.)* ut] k|sflzt u/Lg] 5 . lgjf{rg sfo{s|d 
;DaGwL yk hfgsf/Lsf nfuL o; sDkgLsf] /lhi6«8{ sfo{nodf ;Dks{ /fVg' x'g cg'/f]w ul/G5 .

;~rfns ;ldltsf] cf1fn],
sDkgL ;lrj

gf]6M– cGo cfjZos hfgsf/Lsf] nflu o; sDkgLsf] s]lGb|o sfof{no sf=d=g=kf= j8f g+= ! xflQ;f/, 
sf7df8f+}df ;Dks{ /fVg'x'g cg'/f]w ul/G5 .
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cWoIfsf] DfGtJo

? ? hnljB't kl/of]hgf lnld6]8sf] kGw|f}+ / ;f]x|f}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g' ePsf ;Dk'0f{ 
;+rfns Ho"x?, ljleGg ;ldltsf kbflwsf/L Ho"x?, z]o/wlg dxfg'efjx?, kqsf/ Ho"x?, sd{rf/L ju{ 
tyf cfhsf] o; ;efnfO{ ;DkGg ug{sf nfuL k|ToIf ck|ToIf of]ubfg k'¥ofpg' x'g] JolQmTj Ho'x?df 
;+rfns ;ldlt / d]/f] JolQmut tkm{af6 xflb{s :jfut JoQm ub{5' . cfh o; ul/dfdo ;efdf ljut b'O{ 
jif{sf] cfly{s k|ltj]bg tyf kl/of]hgfsf] ;du| cj:yfnfO{ k|ltj]bgsf ?kdf k|:t't ug{ kfpFbf cToGt} 
v'lz dxz'; u/]sf] 5' . sDkgLsf] z]o/ ;fj{hlgs lgisf;g tyf afF8kmFf8 ug'{kg]{ cj:yfsf sf/0f 
cf=j= @)&^÷)&& sf] jflif{s ;fwf/0f ;ef ;dodf ug{ ;s]gf}+ . ljZjJofkL dxfdf/Lsf ?kdf km}lnPsf] 
sf]/f]gf efO{/; -sf]le8–!(_ sf sf/0fn] z]o/wlg dxfg'efjx? k|ToIf ?kdf pkl:yt eP/ ;ef ;DkGg 
ug{ g;lsg] cj:yfsf sf/0f cfh xfdL er'{cn dfWod af6 b'O{ cfly{s jif{ -@)&^÷)&& / @)&&÷)&*_ 
sf jflif{s ;fwf/0f ;ef ul//x]sf 5f}+ .
k|fs[lts ;|f]t / ;Dkbfn] el/k'0f{ ;fgf] ;'Gb/ b]z g]kfn / g]kfnLx?sf] cfyL{s, ;fdflhs tyf ef}uf]lns 
ljsf;sf nfuL hnljB't If]q klg ;zSt dfWod x'g ;Sb5 eGg] ;f]rsf ;fy ldlt @)^@÷!@÷)( df
? ? hnljB't kl/of]hgf k|f=ln= sf] gfdaf6 ljlwjt btf{ eO{ ;f]xL sDkgLåf/f k|j{l4t dflyNnf] x'UbLvf]nf 
hnljB't kl/of]hgfn] ldlt @)&!÷!@÷)( b]vL Joj;foLs pTkfbg ;d]t ul//x]sf] cj:yf 5 . u"NdL 
lhNnfsf] ;fljs x/]jf–^ / ?kfsf]6–& uf=lj=;= xfn rGb|sf]6 ufFpkflnsf–^ / & df lgdf{0f ePsf] % 
d]=jf= Ifdtf /x]sf] o; kl/of]hgfn] cfˆgf] ljB'tLo pTkfbg sfo{nfO{ hf/L g} /fv]sf] 5 . ef}uf]lns 
cj:yf cg';f/ pko'Qm l8hfOg ul/ lgdf{0f u/LPsf] o; kl/of]hgfdf cfw'lgs k|ljwLo'Qm tyf pko'Qm 
d]lzgx?sf] k|of]u ul/Psf] 5 . sDkgLdf cg'ejL ;+rfns tyf bIf sd{rf/Lx? /xg' ePsf] 5 . pxfFx?sf] 
cys k|of; af6 g} xfd|f] sDkgL lgdf{0f ;DkGg eO{ ljB't lals| ljt/0f ul/ z]o/wgL dxfg'efjx?x?n] 
nfef+z k|fKt ug]{ cj:yfdf cfO{k'u]sf] 5 . kl/of]hgfdf hl8t pks/0f tyf k|;f/0f nfOgsf] ;do 
;dodf dd{t tyf ;Def/ ul/g'n] klg ljB't pTkfbg Ifdtfdf sld gePsf] cj:yf 5 . 
o; kl/of]hfgsf] lgdf{0f tyf ;~rfngdf xfnsf] cj:yf ;Dd NofO{ k'¥ofpgsf nflu ;fy, ;xof]u 
ug{'x'g] ;Dk'0f{ z]o/wgL dxfg"efjx?, ;~rfns ;ldltsf kbflwsf/Lx?, :6]l/Ë sdL6Lsf kbfwLsf/L 
Ho'x?, ljleGg ;/sf/L lgsfo, ljleGg a}+s ljlQo ;+:yfx?, sDkgLsf sd{rf/Lx? / k|ToIf ck|ToIf ?kdf 
sDkgL ;+u ;/f]sf/ /fVg' x'g] ;Dk"0f{df xflb{s s[t1tf ;lxt wGojfb 6S¥ofpg rfxG5' . oxfFx?sf] ;fy 
;xof]u / xfd|f] ;fd"lxs k|of;af6 cfh xfdLn] g]kfnsf] hnljB't If]qdf cfˆgf] pkl:yltnfO{ uj{sf 
;fy k|:t't ug{ ;Ifd ePsf 5f}+ .

cWoIf
cflzif ;'j]bL  
ldltM @)&*÷)^÷!^, sf7df08f}+ .
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? ? hnljB't kl/of]hgf ln=
kGw|f}F / ;f]x|f}F Jfflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{af6 cWoIfHo"af6 k|:t't

Jfflif{s k|ltj]bg
cfly{s jif{ @)&^÷)&& tyf @)&&÷)&*

cfb/0fLo z]o/wgL dxfg'efjx?,
o; jflif{s ;fwf/0f ;efdf sDkgLsf ;~rfnsx?sf tkm{ af6 cfly{s jif{ @)&^÷)&& tyf @)&&÷)&* 
cjlwsf] ;+rfns ;ldltsf] k|ltj]bg tyf ;f]xL cjlwsf n]vf k/LIf0f ePsf ljlQo ljj/0fx? ;Dk"0f{ z]o/wgL 
dxfg'efjx?sf] hfgsf/Lsf nflu sDkgL P]g @)^# n] lglb{i6 u/] cg'?ksf] ljj/0f k]z ul/Psf] 5 .

-!_ ljut jif{x? cf=j= @)&^÷)&& tyf @)&&÷)&* sf] sf/f]jf/sf] l;+xfjnf]sg
hnljB't pTkfbg ug]{ d'Vo Joj;flos p2]Zo /x]sf] o; ? ? hnljB't kl/of]hgf lnld6]8n] cfkm\gf]                                                                                             
p2]Zo cg';f/ dflyNnf] x'UbL vf]nf hnljB't kl/of]hgf ln= % d]= jf= lgdf{0f u/L xfn ;~rfngdf 
/x]sf] 5 . sDkgLsf z]o/wgL dxfg'efjx?n] ;'DkLg' ePsf] lhDd]jf/L cg';f/ xfdLn] kl/of]hgfnfO{ 
ljutsf aif{x?df h:t} k|:t't jif{ @)&^÷)&& tyf @)&&÷)&* df klg bIftfk"j{s ;~rfng u/L 
clwstd ljB'lto phf{ pTkfbg tyf laqmLaf6 sDkgLsf] cfDbfgL pRrtd agfpg] sfo{nfO{ lg/Gt/tf 
lbOsf 5f}+ . z]o/wgL dxfg'ejx?sf] hfgsf/Lsf nflu sDkgLsf] cf=a @)&^÷)&& tyf @)&&÷)&* sf] 
cfly{s tyf ljQLo pknAwL / ;f] ;Fu ;DalGwt dxTjk{"0f ;'rf+sx? lgDgfg';f/ k|:t't ul/Psf] 5 .

cf=j= @)&^÷)&& tyf @)&&÷)&* cjlwsf] ljB't pTkfbg nIo tyf ljqmL M

dlxgf
laB't pTkfbg nIo tyf laqmL laB't pTkfbg nIo tyf laqmL

@)&^÷)&& -nIo_ @)&^÷)&& -lals|_ @)&&÷)&* -nIo_ @)&&÷)&* -lals|_
>fj0f 3467059 3283390 3611520 2990260
efb| 3498660 3146910 3498660 3559430

cflZjg 3385800 3237840 3385800 2959830
sflt{s 3385800 2901540 3385800 3198340
d+l;/ 2137838 1772880 2086937 1960930
kf}if 1534839 1388600 1726694 1429730
df3 1302211 1228760 1377050 1188280
kmfu'g 1070740 1038350 1150054 951450
r}q 868337 978350 897282 803650
a}zfv 846364 1305630 846364 807380
h]i7 1830694 1385650 1477904 1462360
c;f/ 3498660 3179760 3113807 3172780
hDdf 26827002 24847660 26557872 24484420

s'n lals| k|ltztdf  – 92.62% – 92.19%
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cf=j= @)&^÷)&& tyf @)&&÷)&* cjlwsf] jf;nftM
ljj/0f cg';"rL cfiff9 #!,@)&^ cfiff9 #!,@)&& cfiff9 #@,@)&*

;DklQ
u}/ rfn' ;DklQ
l:y/ ;DklQ tyf pks/0f 3,457,472 3,151,918 4,498,817
cd"t{ ;DklQ -hnljB't kl/of]hgf_ 621,107,285 599,003,823 576,900,361
nuflg - 6,583,500 6,583,500
cu|Ld e'QmfgL 514,395 - -
ljQLo ;DklQ - - -
Jofkfl/s tyf cGo cf;fdL 13,500 13,500 13,500
hDdf u}/ rfn' ;DklQ 625,092,652 608,752,741 587,996,178
rfn' ;DklQ
clGtd df}Hbft 4,495,371 2,719,792 6,009,866
cu|Ld e'QmfgL 11,653,675 6,088,224 1,733,420
ljQLo ;Dklt - - -
gub tyf gub ;/x 34,512,053 62,556,875 84,188,417
Jofkfl/s tyf cGo cf;fdL 35,433,684 15,751,728 90,436,693
hDdf rfn' ;DklQ 86,094,783 87,116,619 182,368,396
hDdf ;DklQ 711,187,435 695,869,360 770,364,574
OSjLl6 tyf bfloTj
OSjLl6
z]o/ k"FhL 326,164,400 326,164,400 407,705,500
Hfu]8f tyf sf]ifx? 35,673,815 60,862,754 131,847,913
clu|d z]o/ e"QmfgL - - -
hDdf OSjLl6 361,838,215 387,027,154 539,553,413
u}/ rfn' bfloTj
ljQLo bfloTj
ltg{ afFFsL shf{ ;fk6 288,235,997 233,929,048 169,622,099
Jofkfl/s tyf cGo bfloTj - 583,893 972,071
hDdf u}/ rfn' bfloTj 288,235,997 234,512,941 170,594,170
rfn' bfloTj
ljQLo bfloTj
ltg{ afFFsL shf{ ;fk6 55,000,000 68,809,155 55,000,000
sd{rf/L vr{ afktsf] bfloTj 1,784,581 1,193,140 1,475,339
Jofkfl/s tyf cGo bfloTj 4,328,642 4,326,970 3,741,652
hDdf rn bfloTj 61,113,223 74,329,265 60,216,991
hDdf OSjLl6 tyf bfloTj 711,187,435 695,869,360 770,364,574
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cf=j= @)&^÷)&& tyf @)&&÷)&* cjlwsf] gfkmf gf]S;fg lx;fj M

ljj/0f l6Kk0fL cf= j= @)&%.&^ cf= j= @)&^.&& cf= j= @)&&.&*
;~rfngaf6 cfDbfgL  123,552,204 146,692,602 149,626,443 
laqmL nfut  (39,132,578) (42,928,489) (42,787,197)
s'n ;~rfng cfDbfgL  84,419,626 103,764,113 106,839,246 
Jofh cfDbfgL  3,171,259 250,523 317,662 
Jofh vr{  (43,019,143) (36,580,845) (25,156,618)
cGo cfDbfgL  -   22,298 -   
;fdfGo k|zf;lgs vr{  (7,400,585) (7,284,707) (7,946,686)
kl/;f]wg vr{  -   (514,395) -   
;DklQ laqmLaf6 3f6f    (286,651)
cfos/ / sd{rf/L af]g; 
cl3sf] d'gfkmf

 37,171,157 59,656,987 73,766,953 

sd{rf/L af]g;  (743,423) (1,193,140) (1,475,339)
cfos/ cl3sf] d'gfkmf  36,427,734 58,463,847 72,291,614 
cfos/ vr{     
   rfn' cfos/  (776,959) (74,575) (80,717)
   ut jif{x?sf] cfos/  -   -   (893,070)
   :yug s/ cfDbfgL÷-vr{_  -   -   -   
o; aif{sf] d'gfkmf  35,650,775 58,389,272 71,317,827 
cGo ;dli6ut cfDbfgL  -   -   -   
hDdf ;dli6ut cfDbfgL  35,650,775 58,389,272 71,317,827 
k|lt z]o/ cfDbfgL
  cfwf/e't 10.93 17.90 20.42
  8fOn'6]8 10.93 17.90 20.42

-@_ sDkgLsf] z]o/ ;fj{hgLs lgisf;g tyf afF8kmfF8 sfo{ ;DkGg .
sDkgLsf] !$ cf}+ ;fwf/0f ;ef af6 lg0f{o eP cg';f/ sDkgLn] cfof]hgf k|efljt :yflgo afl;Gbfsf 
nfuL $)&&)% lsQf c+lst d'No ? !))÷– df tyf ;j{;fwf/0fsf nfuL $)&&)^ lsQf z]o/ c+lst 
d'Nodf ? @)÷– lk|ldod yk ul/ k|lt lsQf ? !@)÷– df lgisf;g u/L afF8kmfF8sf] sfo{ ;DkGg 
ePsf] 5 . xfn of] sDkgLsf] z]o/ g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ eO{/x]sf] 5 . 
z]o/ lgisf;g tyf afF8kmfF8 kZrft sDkgLsf] z]o/ k'FhLdf ? * s/f]8 !% nfv $! xhf/ ! ;o 
yk eO{ xfn ? $) s/f]8 && nfv % xhf/ % ;o sfod ePsf] 5 .
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-#_ sf]/f]gf efO{/; -sf]le8 !(_ af6 sDkgLnfO{ k/]sf] c;/ .
ljZjJofkL ?kdf km}lnPsf] sf]/f]gf efO{/; -sf]le8–!(_ ;+qd0fsf] dxfdf/Laf6 b}lgs sfof{no 
;~rfng, lgofds lgsfox?df ug'{kg]{ cfjt hfjt, k'0f{ ?kdf ns8fpg jf lgif]wf1f x'Fbf ;jf/L 
kf;sf] ;xh Joj:yfkg gx'g', sf7df08f}+ sfof{noaf6 kl/of]hgf :yndf x'g] cjnf]sg e|d0f, 
d]lzg/L jf cTofjZos ;fdfu|L k7fpg tyf kfpgdf ;d:of, l;ldt sd{rf/Lx?af6 sfof{no tyf 
kl/of]hgf ;~rfng ug'{kg]{ afWotf OToflb h:tf ;d:ofsf afah't o; sDkgLsf] ljB't pTkfbg 
k|s[ofdf k|lts'n c;/ kg{ glbO{ sDkgLsf] ;du| cj:yfdf j[l4 ug{ ;kmn ePsf 5f}+ . of] k|ltj]bg 
tof/ kfbf{sf] cj:yf ;Dd sf7df8f}+ l:yt sfof{nodf sfo{/t sd{rf/Lx? dWo] ltg hgf sd{rf/L 
sf]le8–!( sf] ;+s|d0f af6 u|l;t eO{ xfn :jf:y nfe k|fKt ug'{ ePsf] cj:yf /x\of] eg] kl/of]hgf 
:yndf ;+s|d0f;+u ;DaGwLt s'g} clk|o cj:yf g/x]sf] hfgsf/L u/fpFb5' .

-$_ rfn' jif{sf] pknAwL / eljiodf ug'{ kg{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff .
-s_ sDkgLsf] kl/of]hgfn] cfly{s jif{ @)&^÷)&& df s'n 24847660 lsnf]jf6 / @)&&÷)&* df 

s'n 24484420 lsnf]jf6 ljB't k|flws/0fnfO{ laqmL u/L sDkgLn] ljut b'O{ cf=j=df s'n 
?= @( s/f]8 ^# nfv !( xhf/ $% ?k}Fof cfDbfgL u/]sf] 5 ;fy} rfn' jif{sf] xfn ;Ddsf] 
pTkfbg cj:yf ;Gtf]ifhgs /x]sf] 5 .

-v_ sDkgLsf] z]o/ g]kfn :6s PS;r]Ghdf ;'lrs[t ePsf]n] lgodfg';f/sf] q}odfl;s ljQLo 
k|ltj]bg /fi6«Lo b}gLs klqsfdf k|sflzt ub}{ cfO{/x]sf] hfgsf/L u/fpFg rfxG5' .

-Uf_ kl/of]hgfdf hl8t pks/0fx?sf] ;do ;dodf dd{t tyf ;+ef/ ug'{kg{ cfjZostf /x]sf] 5 .
-3_ sDkgLdf sfo{/t sd{rf/Lx?nfO{ yk pTk|]l/t, ;Ifd / bIf agfpgsf nflu ljutdf eO{ /x]sf 

tflnd, cGt{ls|of tyf cjnf]sg e|d0f h:tf sfo{s|dnfO{ lg/Gt/tf lbg] lglt sDkgLn] lnPsf] 
5 . 

-ª_ sDkgLsf] ;du| p2]Zo k|fKtLsf nfuL :yflgo hgtf tyf lgsfox?;+u eO{/x]sf] ;xsfo{nfO{ 
lg/Gt/tf lbO{ ;xsfo{sf yk k|of;x? ug'{kg]{ cfjZostf /x]sf] 5 .

-%_ sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx? .
-s_ g]kfn ;/sf/, k|b]z ;/sf/ tyf :yfgLo ;/sf/af6 hf/L ul/g] P]g, sfg'g, lgod tyf 

lgb]{zg tyf ljBdfg P]g sfg'gdf x'g] ;+;f]wg tyf kl/jt{gn] hnljB't cfof]hgfsf] lgdf{0f 
tyf ;~rfngdf cg's'n÷k|lts'n c;/ kg{ ;Sg] .

-v_ afl9, klx/f], v8]/L, e'sDk, aGb, x8tfn, rSsfhfd, gfsfaGbL, h:tf 36gfs|d tyf 
ckToflzt k|sf]k, /f]uJofwL, dxfdf/L ahf/df x'g] ptf/ r9fj cfbL sf/0fx?n] klg hnljB't 
cfof]hgfx?sf] lgdf{0f tyf ;~rfng cflbdf k|lts'n c;/ kfb{5g\ .

-u_ g]kfn ljB't k|flws/0fsf] ljlQo tyf ;du| cj:yfn] klg cfof]hgfx?sf] lgdf{0f tyf ;~rfngdf 
k|lts'n c;/ kfg{ ;Sb5 .

-^_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] .
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sDkgLsf] ;~rfns ;ldltsf] ldlt @)&*÷)%÷)! ut]sf] a}7s af6 cf=a @)&&÷)&* sf] c;f/ d;fGt 
;Ddsf] jf;nftdf sfod /x]sf] ;+lrt d"gfkmf /sdaf6 r'Qmf k"FhLsf] !).%@^# Ü sf b/n] gub 
nfef+z tyf !)Ü af]g; z]o/ / ;f]sf] s/ k|of]hgsf nfuL ).%@^# Ü yk gub nfef+z ljt/0f ug{ 
o; jflif{fs ;fwf/0f ;efdf k|:tfj u/LPsf] 5 . xfn k|:tfj u/LPsf] af]g; z]o/ ljt/0f kZrft\ 
sDkgLsf] r"Qmf k"FhL ? $$ s/f]8 *$ nfv &^ xhf/ %) k'Ug]5 . 

-&_ ljut cfly{s jif{x?df sDkgLsf ;+rfns tyf kbflwsf/Ln] lnPsf] kfl/>lds tyf eQfsf] ljj/0f .

qm= 
;+=

Gffd kb
jflif{s kfl/>lds tyf a}7s eQf

cf=j= @)&^÷)&& cf=j= @)&&÷)&*

! cflzif ;'j]bL cWoIf 426000.00 408000.00

@ e/t k|;fb g]kfn ;+rfns 601500.00 585000.00

# ldg/fh s+8]n ;+rfns 409500.00 393000.00

$ ud k|;fb /]ZdL ;+rfns 387500.00 371000.00

% rGb| axfb'/ k'g ;+rfns 379500.00 387500.00

^ Uff]ljGb rfln;] ;+rfns 552000.00 568500.00

hDdf 2756000.00 2713000.00

-*_ cGo cfjZos hfgsf/L .
-s_ ldlt @)^(÷!!÷@! b]vL lgdf{0f sfo{ z'? eO{ ldlt @)&!÷!@÷)( kmfu'gdf lgdf{0f ;DkGg eO{ 

;f]lx ldlt b]lv Joj;foLs pTkfbgsf] z'?jft u/]sf] u'NdL lhNnf rGb|sf]6 ufpFkflnsf l:yt 
% d]=jf= Ifdtfsf] dflyNnf] x'UbL vf]nf hnljB't kl/of]hgfsf] lgdf{0f k|of]hgsf nfuL PgPdlj 
a}s ln= sf] cu'jfO{df s'df/L a}+s ln= df5fk'R5]« a}+s ln= n'lDagL ljsf; a}+s ln= / ;]Gr'/L 
sdl;{on a}s= ln= ul/ % j6f a}+sx? Aff6 ePsf] ;xljlQos/0f shf{ ;Demf}tf cGtu{t shf{ 
;'ljwf ? $* s/f]8 @$ nfv pkef]u ul/Psf]df o; cf=j= @)&&÷)&* sf] cGt;Dddf @% s/f]8 
&& nfv && xhf/ ()) ;o ?k}of ;fFjf e'StfgL ul/ xfn ? @@ s/f]8 $^ nfv @@ xhf/ 
!)) ?k}of ;fFjf ltg{ afFsL /x]sf] 5 . shf{ ;'ljwf ;Demf+}tf cg';f/ ca % jif{ leqdf jfFsL 
shf{ /sd r'Qmf eO{ ;Sg]5 . 

-v_ o; sDkgL åf/f cf=j= @)&&÷)&* df kl/of]hgfsf] ;DklQ / Pn=cf]=kL=sf] ljdfsf]] ljdf+s /sdsf] 
lk|ldod jfkt s|dzM ? !$ nfv $) xhf/ # ;o (! / ! nfv !* xhf/ ^ ;o &@ ?k}ofF 
e'QmfgL ul/Psf]] 5 . ;f] ;DaGwL OG:of]/]G; Prudential Insurance Company Ltd. dfkm{t ul/Psf] 
5 .

-Uf_ o; sDkgLsf] kl/of]hgf :yndf !$ hgf tyf sf7df08f}+ :yLt sfof{nodf $ hgf  u/L hDDff 
!* hgf sd{rf/Lx? sfo{/t /xg' ePsf] 5 .

-3_ sDkgLn] ;do ;dodf sd{rf/Lx?sf] tna, eQf ;'ljwf k'g/fjnf]sg ug]{, ljleGg tflnd tyf 
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e|d0f cjnf]sg u/fpg] gLlt lnPsf] 5 h; af6 sd{rf/Lx?sf] sfdk|ltsf] nufj, lg/Gt/tf / 
bIftf j[l4 x'b} hfg] ljZjf; sDkgLn] lnPsf] 5 .

-ª_ lgofds lgsfox? h:t} sDkgL /lhi6f/sf] sfof{no, pBf]u ljefu, ljB't k|flws/0f, g]kfn 
lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8 nufotsf lgsfox?df a'emfpg' kg]{ ljj/0f tyf 
k|ltj]bgx? lgodfg';f/ lgoldt ?kdf a'emfpFb} cfOPsf] 5 .

wGojfb 1fkg
cfhsf] o; ul/dfdo ;efdf k|ToIf ?kdf tyf er'{cn dfWodaf6 pkl:yt eO{ sDkgL k|tL b]vfpg' 
ePsf] dfof, ;befj / ljZjf; k|lt pkl:yt ;Dk'0f{ z]o/wlg dxfg'efjx? nfO{ xflb{s wGojfb tyf 
s[t1tf 1fkg ug{ rfxG5' .
o;} cj;/df o; sDkgLsf] :yfkgfsfn b]vL sDkgLsf cfof]hgfx?sf] lgdf{0f tyf ;~rfng, Aoj:yfkg, 
dd{t ;Def/ cflbdf k|ToIf jf k/f]If ?kdf ;+nUg eO{ lg/Gt/ ;xof]u k'ofpg' x'g] ;Dk"0f{ ;/sf/L lgsfo, 
u}/ ;/sf/L lgsfo, pkl:yt kqsf/ tyf JolQmTjx?nfO{ x[bo b]lv g} wGojfb lbg rfxG5' . cfof]hgf 
lgdf{0fdf ljlQo ;xof]u k|bfg ug{ PgPdjL a}+s ln=, s'df/L a}+s ln=, df5fk'R5]« a}+s ln=, n'lDagL ljsf; 
a}+s ln= tyf ;]Gr'/L sdl;{on a}s= ln= ;fy} sDkgLsf] z]o/ ;DaGwL sfo{ ug]{ Pg=cfO{=lj=Pn P08 P; 
Soflk6n ln= nfO{ klg wGojfb lbg rfxG5' .
cGtdf, o; sDkgLsf ;+rfns ;ldltsf kbflwsf/LHo"x?, cGo ;ldltsf kbflwsf/LHo"x?, sDkgL 
;lrj, sDkgLsf] cfof]hgf :yndf tyf sf7df08f}+ sfof{nodf sfo{/t sd{rf/L nufot ;Dk'0f{ z]o/wgL 
dxfg'efjx?nfO{ sDkgLsf] ;~rfns ;ldlt k|lt b]vfpg' ePsf] ;xof]u, ;b\efj / ljZjf;sf] nflu 
xflb{s s[t1tf tyf wGojfb 1fkg ub}{ sDkgLsf z]o/wlg dxfg'efjx?nfO{ cf=j= @)&^÷)&& tyf 
@)&&÷)&* cjlwsf] k|:t't k|ltj]bg dfyL 5nkmn u/L cg'df]bg ul/ lbg'x'g xflb{s cg'/f]w ub{5' . 

WfGojfb .

cfflzif ;'j]bL 
cWoIf
ldltM @)&*÷)^÷!^, sf7df08f}+ .
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Ru Ru Jalbidhyut Pariyojana Limited
Kathmandu, Nepal

Statement of Financial Position as at Asad 31, 2077 (July 15, 2020)

Particulars Notes  Ashad 31, 2077  Ashad 31, 2076
ASSETS
Non-Current Assets
Property, Plant and Equipment 5.1 3,151,918              3,457,472
Intangible Assets 5.2 599,003,823          621,107,285
Investment Property 5.3 6,583,500              -
Prepayments 5.4 -                         514,395
Financial Assets
Trade and other Receivables 5.5 13,500                   13,500
Total Non-Current Assets 608,752,741          625,092,652
Current Assets
Inventories 5.6 2,719,792              4,495,371
Prepayments 5.4 6,088,224              11,653,675
Financial Assets -                         -
Cash and Cash Equivalents 5.7 15,751,728            34,512,053
Trade and other Receivables 5.5 62,556,875            35,433,684
Total Current Assets 87,116,619            86,094,783
Total Assets 695,869,360          711,187,435

EQUITY AND LIABILITIES
Equity
Share Capital 5.8 326,164,400          326,164,400
Reserve and Surplus 5.9 61,446,647            35,673,815
Share Advance -                         -
Total Equity 387,611,047          361,838,215
Non Current Liabilities
Financial Liabilities
Borrowings 5.10 233,929,048          288,235,997
Trade & Other Payables -                         -
Total Non Current Liabilities 233,929,048          288,235,997
Current Liabilities
Financial Liabilities
Borrowings 5.10 68,809,155            55,000,000
Employee benefit libilities 5.11 1,193,140              1,784,581
Trade and other payables 5.12 4,326,970              4,328,642
Total Current Liabilities 74,329,265            61,113,223
Total Equity & Liabilities 695,869,360          711,187,435

-                         -
The accompanying notes form an integral part of the financial statements.
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Ru Ru Jalbidhyut Pariyojana Limited
Kathmandu, Nepal

Statement of Profit or Loss and other Comprehensive Income 
For the Period from Shrawan 1, 2076 to Ashad 31, 2077 (July 17, 2019 to July 15, 2020)

NPR

Particulars Notes For the Year Ended on 
Ashad 31, 2077 

For the Year Ended 
on Ashad 31, 2076 

Revenue 5.13 146,692,602                 123,552,204
Cost of sales 5.14 (42,928,489)                  (39,132,578)
Gross profit 103,764,113                 84,419,626

Finance income 5.16 250,523                        3,171,259
Finance costs 5.16 (36,580,845)                  (43,019,143)
Other Income 22,298                          -
Administrative expenses 5.15 (7,284,707)                    (7,400,585)
Impairment losses (514,395)
Profit before taxes and staff bonus 59,656,987                   37,171,157

Staff Bonus (1,193,140)                    (743,423)
Profit before taxes 58,463,847                   36,427,734

Income tax expenses
Current Tax (74,575)                         (776,959)
Previous Year Tax -                                -
Deffered Tax Income / (Expenses) -                                -

Profit for the year 58,389,272                   35,650,775

Other comprehensive income -                                -
Total comprehensive income 58,389,272                   35,650,775

Earning Per Share
Basic 17.90                            10.93
Diluted 17.90                            10.93

Total profit and comprehensive income is attributable to the owners of the company.
The accompanying notes form an integral part of the financial statements.
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Ru Ru Jalbidhyut Pariyojana Limited
Kathmandu, Nepal

Statement of Cash Flow 
For the Period from Shrawan 1, 2076 to Ashad 31, 2077 (July 17, 2019 to July 15, 2020)

NPR

Particulars For the Year Ended on 
Ashad 31, 2077 

For the Year Ended on 
Ashad 31, 2076 

A. Cash Flow from Operating Activities
58,463,847 36,427,734

Adjustments for:
Depreciation of Property, Plant and Equipment 540,506 573,978
Amortization of Intangible Assets 22,103,462 22,103,462
Provision for Staff Bonus 743,423
Prior Period Adjustments - -
Financial Cost 36,330,322 39,847,884
Interest Income on FD
Bonus Paid (710,370)

Adjustments for changes in working capital
(Increase)/ Decrease in Trade receivables (27,123,194) 32,545,261
(Increase)/ Decrease in Prepayments 6,079,846 (8,345,941)
(Increase)/ Decrease in Inventories 1,775,579 (1,673,818)
Increase / (Decrease) in Trade and other Payables (667,688) 1,575,197

Net Cash Flow from Operating Activities (1) 97,502,680 123,086,810
B. Cash Flow from Investing Activities

20,000,000
(Increase)/Decrease in Investment (6,583,500)                         -
Interest Income on FD 3,171,259
Sale/(Purchase) of Tangible Fixed Assets (234,952)                            (431,627)
Sale/(Purchase) of Intangible Assets -                                     -

Net Cash Flow from Investing Activities (2) (6,818,452)                        22,739,632
C. Cash Flow from Financing Activities

Proceeds from Share Capital -                                     -
Changes in Borrowings (40,497,794)                       (49,306,948)
Financial Cost (36,330,322)                       (43,019,143)
Dividend Paid (32,616,440)                       (32,616,440)

Net Cash Flow from Financing Activities (3) (109,444,556)                    (124,942,531)
Net Increase/(Decrease) in Cash and Cash Equivalents (1+2+3) (18,760,328)                       20,883,911

Cash and Cash Equivalents at beginning of the year 34,512,053 13,628,142
Cash and Cash Equivalents at end of the year 15,751,728                        34,512,053

Components of Cash and Cash Equivalents 15,751,728                        34,512,053
Cash in hand and Balance with Banks 15,751,728                        34,512,053
Collateralised Borrowing and Lending Obligation -                                     -

Changes in Fixed Deposits

Net Profit before Tax



!% cf}+ tyf !^ cf}+ jflif{s k|ltj]bg  .  cf=a= @)&^÷&& tyf @)&&÷&* 17

1. Reporting entity 

Ru Ru Jalbidhyut Pariyojana Limited (“the Company") operate a 5 MW hydropower plant as per 
the terms of the license issued by Ministry of Electricity. The generated electricity is sold to Nepal 
Electricity Authority (NEA) as per rate provided in Power Purchase Agreement (PPA) entered into 
between NEA and the Company. 

The company is a public limited company incorporated in Nepal under the Companies Act, 2063. 
The registered office of the Company, and the principal place of business, is located at 
Kathmandu, Nepal and production unit is located in Rupakot and Harewa VDC of Gulmi, Nepal. 
The company was converted into the Public limited company on 2072/04/07. 

The Company does not have any subsidiary or an interest in associate or joint venture. Thus, 
these financial statements are separate financial statements of the Company. 

1.1. Board of directors 

The composition of Board of Directors as on 31st  Ashadh 2077 is as follow: 

Name Position 
Mr. Ashish Subedi Chairman 
Mr. Bharat Prasad Nepal Director 
Mr. Min Raj Kadel Director 
Mr. Gam Prasad Reshmi Director 
Mr. Chandra Bahadur Pun Director 

2. Basis of Preparation 

The company while complying with the reporting standards, makes critical accounting judgments 
as having potentially material impact on the financial statements. The significant accounting 
policies that relate to the financial statements as a whole along with the judgments made are 
described herein.  

Where an accounting policy is generally applicable to a specific item, the policy is described 
within that relevant note. NFRS requires the company to exercise judgments in making 
accounting estimates.  Description of such estimates has been given in the relevant sections 
wherever they have been applied. 

2.1 Statement of compliance 

The financial statements have been prepared in accordance with Nepal Financial Reporting 
Standards (NFRSs).  

An explanation of how the transaction to NFRSs has affected the reported financial position, 
financial performance and cash flows of the Company is provided in note. 

The financial statements were authorized for issue by the Board of Directors on Ashoj 5, 2077. 

2.2 Accounting Conventions 

The financial statements have been prepared on a historical cost basis, as modified by the 
revaluation of financial assets and liabilities at fair value through profit or loss.   
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The financial statements have been prepared on a going concern basis where the accounting 
policies and judgments as required by the standards are consistently used and in case of 
deviations disclosed specifically.  

2.3 Presentation 

The financial statements have been presented in the nearest Nepalese Rupees.   

For presentation of the statement of financial position assets and liabilities have been bifurcated 
into current and non- current distinction. 

The statement of profit or loss and other comprehensive income has been prepared using 
classification ‘by nature’ method.  

2.3.1 Functional currency 
Financial statements are presented in Nepalese Rupees, which is the functional and presentation 
currency of the company.  

2.3.2 Current and Non-Current distinction  
Assets 

Apart from the property plant and equipment and deferred taxes assets all the assets are taken 
as current assets unless specific additional disclosure is made in the notes for current and non-
current distinction.  

Liabilities 

Apart from the defined benefit plan obligations all the liabilities assets are taken as current 
liabilities unless specific additional disclosure is made in the notes for current and non-current 
distinction. 

2.4 Accounting Policies and accounting estimates 

The company, under NFRS, is required to apply accounting policies to most appropriately suit its 
circumstances and operating environment.  Further the company is required to make judgements 
in respect of items where the choice of specific policy, accounting estimate or assumption to be 
followed could materially affect the financial statements. This may later be determined that a 
different choice could have been more appropriate and actual results may differ from these 
estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized prospectively. 

Further, management uses valuation techniques to determine the fair value of financial 
instruments. This involves developing estimates and assumptions consistent with how market 
participants would price the instrument. Management bases its assumptions in observable data 
as far as possible. Estimated fair values may vary from the actual prices that would be achieved 
in an arm’s length transaction at the reporting date. 

Accounting policies have been included in the relevant notes for each item of the financial 
statements. The effect and nature of the changes, if any, have been disclosed.  
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NFRS requires the company to make estimates and assumptions that will affect the assets, 
liabilities, disclosure of contingent assets and liabilities, and profit or loss as reported in the 
financial statements.   

The company applies estimates in preparing and presenting the financial statements.  The 
estimates and underlying assumptions are reviewed periodically. Revision to accounting 
estimates are recognized in the period in which the estimates are revised and applied 
prospectively.  

Disclosures of the accounting estimates have been included in the relevant section of the notes 
wherever the estimates have been applied along with the nature and effect of changes of 
accounting estimates, if any.  

2.5 Financial Periods 

The company follows the Nepalese financial year based on the Nepalese calendar.  

2.6 Discounting 

Discounting has been applied where assets and liabilities are non-current and the impact of the 
discounting is material. 

2.7 Limitation of NFRS implementation  

If the information is not available and the cost to develop would exceed the benefit derived, such 
exception to NFRS implementation has been noted and disclosed in respective section.  

3. Risk Management Framework 

The Company’s board of directors has overall responsibility for the establishment and oversight of 
the Company’s risk management framework. The Company’s risk management policies are 
established to identify and analyses the risks faced by the Company to set appropriate risk limits 
and controls and to monitor risks and adherence to limits. Risk management policies and systems 
are reviewed regularly to reflect changes in market conditions and Company’s activities. The 
Company aims to maintain a disciplined and constructive control environment in which all 
employees understand their roles and obligations. 

The Board of Directors oversees how management monitors compliance with the Company’s risk 
management policies and procedures and reviews the adequacy of the risk management 
framework in relation to the risks faced by the Company. 

i. Credit risk management 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations and arises principally from the Company’s 
receivables from customers. The receivables are due for payment from Nepal Electricity Authority 
for supply of electricity billed in compliance with PPA agreement. The management does not 
believe that the Company has any exposure to credit risk as the Nepal Electricity is owned by the 
Government of Nepal and has monopoly in power distribution in Nepal. 

ii. Market risk management 

Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates 
and equity prices will affect the Company’s income or the value of its holdings of financial 
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instruments. The objective of market risk management is to manage and control market risk 
exposures within acceptable parameters, while optimizing the return.  

The Company’s exposure to the risk of changes in market interest rates relates primarily to the 
Company’s long-term and short-term debt obligations. Since, the interest rate risk is influenced by 
market forces, the company has little role to play for minimizing this risk.  

iii. Liquidity risk management 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations 
associated with its financial liabilities that are settled by delivering cash or another financial asset. 
The Company’s approach to managing liquidity is to ensure, as far as possible, that will always 
have sufficient liquidity to meet its liabilities when due, under both normal and stressed 
conditions, without incurring unacceptable losses or risking damage to the Company’s 
reputation.Access to sources of funding is sufficiently available and debt maturing within 
12months can be rolled over with existing lenders. 

4. Summary of Significant Accounting Policies 

4.1 Property, plant, and equipment 

Property, plant, and equipment are tangible items that are held for use in the production or supply 
of goods or services, for rental to others, or for administrative purposes; and are expected to be 
used during more than one period. Property, plant and equipment are stated at the cost less 
accumulated depreciation and accumulated impairment losses. 

Subsequent expenditure is capitalized only if it is probable that the future economic benefits 
associated with the expenditure will flow to the Company. 

Depreciation is recognized so as to write off the cost of assets less their residual values over their 
estimated useful lives using the straight-line method. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of 
each reporting period, with the effect of any changes in estimate accounted for on a prospective 
basis.The estimate useful lives of various assets are as follows: 

S.N. Types of assets Estimated useful lives 
1 Furniture and Fixtures 10 Years 
2 Office Equipment 10 Years 
3 Vehicles 15 Years 

As item of property, plant and equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of asset. Any gain or loss arising 
on the disposal or retirement of an item of property, plant and equipment is determined as the 
difference between the sales proceeds and the carrying amount of the asset and is recognized in 
profit or loss. 

4.2 Intangible assets 

The company obtained operation license from Nepal Electricity Authority (NEA) on 30 Shrawan 
2069 B.S.for the period of 35 years to construct and operate a 5 MW hydropower project, and the 
license expires on 29 Shrawan 2104 B.S.This is service concession arrangement entered into 
between the Company and NEA, thatconferred the right to the Company to implement the project 
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and recover the project cost and reasonable return, through the sale of electricity to NEA as per 
the rate provided by the Power Purchase Agreement (PPA) between the Company and NEA.  

Project Assets are amortized over remaining useful life (Operation License period) of 30.10 years. 
The useful life of project asset is the tenure calculated from commercial date of operation. The 
amortization expense is included in the Cost of Sales. 

The revenue from sale of electricity to NEA is recognized at the rate specified in the Power 
Purchase Agreement, as per NAS 18 Revenue, which is disclosed in Note. 

Owned Intangible assets  

An intangible asset is recognized if it is probable that the extended future economic benefits that 
are attributable to the asset will flow to the entity and the cost of the asset can be measured 
reliably. 

Intangible asset acquired separately with finite lives 

Intangible assets with finite useful lives that are acquired separately are carried at cost less 
accumulated amortization and accumulated impairment losses. Subsequent expenditure is 
capitalized only when it increases the future economic benefits embodied in the specific asset to 
which it relates. Amortization is recognized on a straight-line basis over their estimated useful 
lives, and has been charged to Intangible assets under development.  

4.3 Investment property 

A property that is held to earn rentals or for capital appreciation or both rather than for use in the 
production or supply of goods or services or for administrative purposes; or sale in the ordinary 
course of business, by the company are accounted for as investment properties.  

Investment property is recognized as an asset when it is probable that the future economic 
benefits that are associated with the property will flow to the entity, and the cost of the property 
can be reliably measured. 

An investment property is measured initially at its cost.The cost of a purchased investment 
property comprises of its purchase price and any directly attributable expenditure. The cost of a 
self-constructed investment property is its cost at the date when the construction or development 
is complete. 

Subsequent expenditure is capitalized to the asset’s carrying amount only when it is probable that 
future economic benefits associated with the expenditure will flow to the Company and the cost of 
the item can be measured reliably. 

After initial recognition, investment property is accounted for in accordance with the cost model as 
set out in IAS 16 Property, Plant and Equipment – cost less accumulated depreciation and less 
accumulated impairment losses 

All other repairs and maintenance costs are expensed when incurred. When part of an 
investment property is replaced, the carrying amount of the replaced part is derecognized. 

Investment properties are derecognized when they have been disposed. 
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As at 15 July 2020 

Financial Assets 
 

Assets at fair value Assets at amortized costs 
Total Trading Designated 

at FVTOCI 
Available 
for sale 

Loans and 
Receivables 

Held to 
maturity 

Balance with Banks - - 15,726,097   15,726,097 
Trade Receivables - - - 62,556,875   62,556,875 
Prepayments - - 6,088,224   6,088,224 

Total - - - 84,371,196   84,371,196 

As at 16 July 2019 

Financial Assets 
 

Assets at fair value Assets at amortized costs 
Total Trading Designated 

at FVTOCI 
Available 
for sale 

Loans and 
Receivables 

Held to 
maturity 

Balance with Banks - - 34,490,702   34,490,702 
Trade Receivables - - - 35,433,684   35,433,684 
Prepayments - - 11,653,675   11,653,675 

Total - - - 81,578,061   81,578,061 

4.6 Prepayments 

4.4 Inventories 

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in 
bringing the inventories to their present location and condition. Inventories of stores, spare parts 
and loose tools are stated at the lower of cost and net realizable 

Value. Net realizable value represents the estimated selling price for inventories in the ordinary 
course of business less all estimated costs of completion and estimated costs necessary to make 
the sale. 

4.5 Financial Instruments: Financial Assets 

4.5.1 Recognition and Classification 

The company classifies financial assets in accordance with the categories specified in NAS 32 
and NAS 39.Financial assets are classified under four categories, namely, 

 Fair Value through So PL, 
 Held to Maturity, 
 Loans and Receivables and 
 Available for Sale. 

Financial assets of the Company comprise of advances, deposits, trade and other receivables, 
and cash and bank balances. 

These instruments are interest bearing and non-interest bearing. Where interest component is 
present, the implicit interest rate approximates effective interest rate. It is assumed that the 
carrying amount represents the amortized cost of the assets. 

The Company holds the following categories of financial assets: 
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These are expenses paid for the period beyond the financial period covered by the Financial 
Statements. These will be charged as expenses in the respective period for which such expenses 
pertain to. 

Share issue costs have been deferred till issue of share instead of being expensed in profit or 
loss. 

The transaction costs of an equity transaction are accounted for as a deduction from equity (net 
of any related income tax benefit) to the extent they are incremental costs directly attributable to 
the equity transaction that otherwise would have been avoided. The costs of an equity transaction 
that is abandoned are recognized as an expense. 

4.6.1 Trade and Other Receivables 

The trade receivables that fall under the classification of financial instruments are carried at 
amortized costs and those other assets that do not fall within the definition are carried at cost.  
These instruments are regularly monitored for impairment. 

4.6.2 Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand and demand deposits, together with other 
short-term, highly liquid investments maturing within 90 days from the date of acquisition that are 
readily convertible into known amounts of cash and which are subject to an insignificant risk of 
changes in value. 

The carrying amount of cash and cash equivalents are representative of their fair values as at the 
respective reporting date. 

4.6.3 Investment in Term Deposits 

These are the instruments which are held with the intention for settlement of principal and interest 
only, with no other costs or premium/discounts being involved, the intrinsic coupon rate is taken 
as effective interest rate for all term deposits. The company has intention and capacity to hold 
these instruments until their respective maturity dates. 

The rates implicit on these deposits approximate the effective interest rates and the same rates 
are used to calculate the interest (finance) income and for the purpose of calculating the 
amortized costs of these assets. The carrying value of these assets represents the amortized 
costs. 

4.6.4 Impairment of Financial Assets 

Financial assets, being loans and receivables, are assessed for indicators of impairment at the 
end of each reporting period. Financial assets are considered to be impaired when there is 
objective evidence that, as a result of one or more events that occurred after the initial recognition 
of the financial asset, the estimated future cash flows of the investment have been affected.For all 
financial assets other than available for sale assets, objective evidence of impairment could 
include: 

- Significant financial difficulty of the issuer or counterparty; or 
- Breach of contract, such as a default or delinquency in interest or principal payments; or 
- It becoming probable that the borrower will enter bankruptcy or financial re-organization; or 
- The disappearance of an active market for that financial asset because of financial difficulties. 
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For financial assets carried at amortized cost, the amount of the impairment loss recognized is 
the difference between the asset’s carrying amount and the present value of estimated future 
cash flows, discounted at the financial asset’s original effective interest rate. 

For financial assets carried at cost, the amount of the impairment loss is measured as the 
difference between the asset’s carrying amount and the present value of the estimated future 
cash flows discounted at the current market rate of return for a similar financial asset. Such 
impairment loss will not be reversed in subsequent periods.The carrying amount of the financial 
asset is reduced by the impairment loss directly for all financial assets. 

For financial assets measured at amortized cost, if, in a subsequent period, the amount of the 
impairment loss decreases and the decrease can be related objectively to an event occurring 
after the impairment is reversed does not exceed what the amortized cost would have been had 
the impairment not been recognized. 

4.6.5 De-recognition of Financial Assets 

The company de-recognizes financial asset only when the contractual right to the cash flows from 
the assets expire, or when it transfers the financial asset and substantially all the risk and rewards 
of ownership if the asset to another entity. If the Company recognizes its retained interest in the 
asset and an associated liability for amounts it may have to pay. 

On de-recognition of a financial asset in its entirely, the difference between the asset’s carrying 
amount and the sum of the consideration received and receivable and the cumulative gain or loss 
that had been recognized in other comprehensive income and accumulated in equity is 
recognized in profit or loss. 

4.7 Share Capital 

Financial instruments issues are classified as equity when there is no contractual obligation to 
transfer cash, other financial assets or issue available number of own equity instruments.  
Incremental costs directly attributable to the issue of new shares are shown in equity as 
deduction net of taxes from the proceeds. 

Share Capital represents the nominal (par) value of ordinary equity shares that have been issued. 

Rights, preferences, and restrictions attached to equity shares 

The company has a single class of equity shares. According, all equity shares rank equally with 
regards to dividends and shares in the company’s residual assets. The equity shares are entitled 
to receive dividend was declared from time to time. 

4.8 Distributions  

The distributions if any to shareholders are recognized in statement of change in equity 

4.9 Reserve & Surplus 

4.9.1 Accumulated profit / (loss) 

It includes the accumulated profit or loss as on the reporting date 

4.9.2 Corporate Social Responsibility fund 
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It is created at the rate of 1% of net profit after tax as per the requirement of Industrial Enterprises 
Act, 2076. All the expenses done on behalf of corporate social responsibilities are charged to this 
fund. 

4.10 Financial Instruments: Financial Liabilities 

Financial Liabilities under NAS 39 are to be classified as Fair Value through SoPL and those Held 
at Amortized Cost. All financial liabilities held by the Company are classified as financial liabilities 
held at amortized cost using effective interest rate. 

Carrying value of non-interest-bearing instruments held by the Company represents the 
amortized cost. 

As at 15 July 2020 

Financial Liabilities Liabilities at fair value Liabilities at Amortized 
costs Designated at FVTPL 

Trade and other payables -                   4,326,970  
Borrowing               302,738,203  
Total -               307,065,173  

As at 16 July 2019 

Financial Liabilities Liabilities at fair value Liabilities at Amortized 
Costs Designated at FVTPL 

Trade and other Payables -                   4,328,642  
Borrowing- Non-current -               343,235,997  
Total -               347,564,639  

4.10.1 Borrowings 

Borrowings are recognized initially at fair value, net of transaction costs incurred. Incidental cost 
of borrowings is amortized over the period of borrowingswhich approximates the finance cost as 
per effective interest method. 

Borrowings are classified as current liabilities if payment is due within one year or less. If not, they 
are presented as non-current liabilities.  

All incidental cost of borrowings was previously capitalized to project assets. Now the incidental 
cost of borrowings up to commercial date of operation has been included in Project Assets and 
remaining incidental cost is amortized over the period of borrowings. All long-term loans have 
now been measured at amortized cost with retrospective effect. 

4.10.2 Trade and Other Payables 

Trade and other payables mainly consist of amounts the Company owes to suppliers and 
government authority that have been invoiced or are accrued. These amounts have been initially 
recognized at cost and it is continued to be recognized at cost as it fairly represents the value to 
be paid since it does not include interest on payment. 

4.10.3 De-recognition of Financial Liabilities 
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The company derecognizes financial liabilities when, and only when, the Company’s obligations 
are discharged, cancelled or they expire. The difference between the carrying amount of the 
financial liability derecognized and the consideration paid and payable is recognized in profit or 
loss. 

4.11 Revenue 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured. 

Revenue from sale of electricity is recognized at the time of issuing invoice to Nepal Electricity 
Authority (NEA) as per the Power Purchase Agreement (PPA). 

4.12 Cost of Sales 

Cost of sales includes amortization expenses of project assets and other expenses incurred at 
site for the operation and maintenance of the project assets. Employee benefit expenses of site 
office staff is also included in cost of sales. 

3.1. Income from financial instruments at fair value 

Gains and losses arising from changes in the fair value of financial instruments held at fair value 
through profit or loss are included in the statement of profit or loss in the period in which they 
arise. 

Gains and losses arising from changes in the fair value of available-for- sale financial assets are 
recognized directly in profit or loss unless an irrevocable selection is done to charge it through 
Other Comprehensive Income. Once such selection is done the changes in fair value is also 
charged through Other Comprehensive Income unless the assets is derecognized. The gain or 
loss on disposal of available for sale financial assets is recognized directly in profit or loss.   

Dividends on equity instruments are recognized in the statement of profit or loss within other 
income when the Company’s right to receive payment is established. 

Realized gain is the difference between the cost price and realized price on the sale of the shares 
after deducting the selling expenses. 

Unrealized gain is the difference between the cost price and the closing market price available at 
the end of the reporting period or the latest trading price if the closing price as on the year end is 
not available. 

3.2. Other income 

All the incomes that are not qualified to be classified as revenue is treated as other income. 

4.13 Administrative Expenses 

Expenses incurred for the company during the reporting period for administrative purpose are 
classified under administrative expenses: 

4.14 Finance cost and income 

All the interest expenses against the loans and advances and the unwinding of discount on 
financial liabilities are calculated using effective interest rate method. 

Interest income comprising of finance income includes interest received from bank. 
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Interest income is recognized in profit or loss for all financial instruments measured at amortized 
cost using the effective interest method.  

Net finance cost represents the net off between the interest incomes and interest expenses. 

The effective interest method is a method of calculating the amortized cost of a financial asset or 
financial liability and of allocating the interest income or interest expense over the relevant period. 
The effective interest rate is the rate that exactly discounts estimated future cash payments or 
receipts throughout the expected life of the financial instrument, or a shorter period where 
appropriate, to the net carrying amount of the financial asset or liability. When calculating the 
effective interest rate, the Company estimates cash flows considering all contractual terms of the 
financial instrument but does not consider future credit losses. The calculation includes all fees 
paid or received between the parties to the contract that are an integral part of the effective 
interest rate, including transaction costs and all other premiums or discounts. 

4.15 Lease Payments 

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset 
are classified as operating leases. Payments made under operating leases are to be recognized 
on a straight-line basis over the term of the lease according to NAS 17 Lease. 

4.16 Taxation 

Income Tax expense represents the sum of the current tax and deferred tax. 

4.16.1 Current Tax 

Current tax which comprises expected tax payable or receivables is based on taxable profit or 
loss for the year based on Nepalese tax laws and any adjustments to the tax payable or 
receivable in respect of previous years. The Company’s liability for current tax is calculated using 
tax rates that have been enacted or substantively enacted by the end of the reporting period. 

Current tax assets and liabilities are offset if certain criteria are met. 

The Company has not recognized any current tax expenses with respect to income from sale of 
electricity. The Company has provided for income tax liability pertaining to incomes other than 
income from sale of electricity in accordance with the Income Tax Act, 2058 enacted and as 
applicable in Nepal. 

NRs. 776,959 has been provided for as income tax liability for the current financial year by way of 
self-assessment as per the Income Tax Act, 2058. NRs. 475,389 has been claimed as advance 
tax on bank interest income during the year. NRs. 308,851 is thebrought forward advance tax 
from previous year. 

4.16.2 Deferred Tax 

Deferred tax is recognized on temporary difference between the carrying amounts of assets and 
liabilities in the financial statements and the corresponding tax bases used in the computation of 
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary 
differences. Deferred Tax Assets (DTA) are generally recognized for all deductible temporary 
differences, unused tax losses and unused tax credits to the extent that is probable that taxable 
profits will be available against which those deductible temporary differences, unused tax losses 
and unused tax credits can be utilized. 
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The carrying amount of deferred tax assets is reviewed at the end of each reporting period and 
reduced to the extent that is no longer probable that sufficient taxable profit will be available to 
allow all or part of the asset to be recovered. 

Deferred Tax Liabilities (DTL) and assets are measured at the tax rates that are expected to 
apply in the period in which the liability is settled or the assets realized, based on tax rates (and 
tax laws) that have been enacted or substantively enacted by the end of the reporting period. The 
measurement of deferred tax liabilities and assets reflects the tax consequences that would follow 
from the manner in which the company expects, at the end of the reporting period, to recover or 
settle the carrying amount of its assets and liabilities. 

The company has no any deferred tax assets and liabilities as on reporting period. 

4.16.3 Tax holiday 

The Company’s operations are subject to tax holiday as per Income Tax Act, 2058. The income 
generated form electricity generation is fully exempted for first 10 years of operation and 50% 
exempted for next five years. The temporary differences that reverse during a tax holiday period 
are not recognized. 

4.17 Foreign currency transaction 

In preparing the financial statements of the Company, transaction in currencies other than the 
Company’s functional currency (foreign currencies) are recognized at the rates of exchange 
prevailing at the dates of transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at the date. Non-monetary items carried at the fair value that 
are denominated in foreign currencies are retranslated at the rates prevailing at the date when 
the fair value was determined. Non-monetary items that are measured in terms of historical cost 
in foreign currency are not retranslated. 

4.18 Impairment  

At the end of each reporting period, the Company reviews the carrying amount of its tangible and 
intangible assets to determine whether there is any indication that those assets have suffered an 
impairment loss, if any such indication exists, the recoverable amount of the asset is estimated in 
order to determine the extent of the impairment loss (if any). When it is not possible to estimate 
the recoverable amount of an individual asset, the company estimates the recoverable amount of 
the cash generating unit to which the asset belongs. When a reasonable and consistent basis of 
allocation can be identified, corporate assets are also allocated to individual cash generating 
units, or otherwise they are allocated to the smallest group of cash generating units for which a 
reasonable and consistent basis can be identified. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are 
tested for impairment at least annually, and whenever there is an indication that the asset may be 
impaired. 

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset or cash generating unit. 
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If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its 
carrying amount, the carrying amount of the asset (or cash generating unit) is reduced to its 
recoverable amount. An impairment loss is recognized immediately in the statement of profit and 
loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash 
generating unit) is increased to the revised estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognized for the asset (or cash generating unit) in 
prior years. A reversal of an impairment loss is recognized immediately in the statement of profit 
and loss. 

4.19 Employee benefits 

The Company provides employee benefits in accordance with its by-laws which is in compliance 
with the local laws and regulations. The employee benefits are classified as current benefits and 
post-employment benefits. 

4.19.1 Defined contribution plan 

A defined contribution plan is a post-employment plan under which an entity pays fixed 
contribution into a separate entity and will have no legal or constructive obligation to pay further 
amounts. Obligations for contributions to defined contribution plans are recognized as an 
employee benefit expense in the statement of profit or loss in the periods during which services 
are rendered by employees. Employees are eligible for Employees’ Provident Fund Contributions 
and Employees’ Trust Fund Contributions in accordance with the respective statutes and 
regulations. 

Contributions to defined contribution plans are recognized as an expense in the statement of 
profit or loss as incurred. 

4.19.1.1 Employees' provident fund 

The company has booked the liability of 10% of the basic salary of each employee as per the 
provisions of Labour Act, 2074 to be contributed to Employees’ Provident Fund managed by 
government of Nepal. 

4.19.1.2 Citizens' investment trust 

The company does not contribute to citizens' investment trust, but employee may contribute 
according to their preference. 

4.19.1.3 Gratuity 

The new Labour Act 2074 is applicable from Bhadra 19, 2074 which requires payment of 
minimum Gratuity of at least 8.33% of basic salary to all staff (equal to one-month salary per 
year). These benefits are treated as defined contribution plan and provided accordingly.   

The company has booked the liability against gratuity of 8.33% of the basic salary of each 
employee as per the provisions of Labour Act, 2074. 

4.19.2 Defined benefit plan 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. 
The liability recognized in the financial statements in respect of defined benefit plans is the 
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present value of the defined benefit obligation as at the reporting date. The defined benefit 
obligation is calculated as at the reporting date based on an internally generated model using 
formula or based on actuary valuation. 

Contributions to defined contribution plans are recognized as an expense in the statement of 
profit or loss as incurred. 

4.19.3 Staff Bonus 

Staff is provided annual bonus under the provision of the Electricity Act, 2049 and Rules 2050at 
the rate of 2% of Profit before staff bonus. It is created as per annual profit and paid in the 
subsequent period. 

4.20 Provisions and contingent liabilities  

(i) Provisions are recognized when the Company has a present obligation (legal or constructive 
as a result of as past event, it is probable that the Company will be required to settle the 
obligation, and a reliable estimate can be made the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle 
the present obligation at the end of the reporting period, taking in to account the risks and 
uncertainties surrounding the obligation. When a provision is measured using the cash flows 
estimated to settle the present obligation, its carrying amount is determined by discounting the 
expected future cash flows at a pre-tax rate that reflects current market assessment of time value 
of money and the risks specific to the liability (when the effect of the time value of money is 
material). 

When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, a receivable is recognized as an asset if it is virtually certain that 
reimbursement will be received and the amount of the receivable can be measured reliably. 

(ii) A contingent liability exists when there is a possible but not probable obligation, or a present 
obligation that may, but probably will not, require an outflow of resources, or a present obligation 
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but 
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are 
neither recognized nor disclosed in the financial statements. However, contingent assets are 
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the 
asset and related income are recognized in the period in which the change occurs. 

There are no reportable contingent liabilities or commitments as at the year end. 

4.21 Valuation hierarchy 

Assets and liabilities carried at fair value or for which fair values are disclosed have been 
classified into three levels according to the significant inputs used to determine the fair values. 
The Company recognizes transfers between levels of the fair value hierarchy when there is a 
significant change in either its principal market or the level of the inputs to the valuation 
techniques as at the end of the reporting period. 

Level 1 fair value measurements are those derived from unadjusted quoted prices in active 
markets for identical assets or liabilities. 

Level 2 valuations are those with quoted prices for similar instruments in active markets or 
quoted prices for identical or similar instruments in inactive markets and financial instruments 
valued using models where all significant inputs are observable. 
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Level 3 portfolios are those where at least one input, which could have a significant effect on the 
instrument's valuation, is not based on observable market data. 

4.21.1 Fair value of financial instruments held at amortized costs on recurring basis 

The following table shows the carrying amounts and incorporates the Company's estimate of fair 
value of those financial assets and liabilities not presented on the Company's statement of 
financial position at fair value.  For certain instruments, fair value may be determined using 
assumptions for which no observable prices are available.  

Fair value of financial assets held at amortized cost 

31st Ashadh, 2077 Level 1 Level 2 Level 3 
Trade Receivables     62,556,875 
Prepaid     6,088,224 

Total     68,645,099 
        
31st Ashadh, 2076 Level 1 Level 2 Level 3 
Trade Receivables     35,433,684 
Prepaid     11,653,675 

Total     47,087,359 

Fair value of financial liabilities held at amortized cost 

31st Ashadh, 2077 Level 1 Level 2 Level 3 
Trade and Other Payable 4,326,970 

Total 4,326,970 
  

31st Ashadh, 2076 Level 1 Level 2 Level 3 
Trade and Other Payable 4,328,642 

Total 4,328,642 

4.21.2 Fair value Level 3 disclosures 

The following sets out the basis of establishing fair values of amortized cost financial instruments. 
These are not generally traded and there is a significant level of management judgment involved 
in calculating the fair values. 

Prepaid expenses & advances 

These assets are generally with the residual maturity of less than one year.  The impact of 
discounted cash flows of those assets with maturity period of more than one year is insignificant. 
Therefore, the fair value of other assets generally approximates the carrying amount. 

Trade receivables  

These assets are generally with the residual maturity of less than one year.  The impact of 
discounted cash flows of those assets with maturity period of more than one year is insignificant. 
Therefore, the fair value of other assets generally approximates the carrying amount. 

4.22 Cash flow statement  
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The statement of cash flows has been prepared by using the “indirect method” of preparing cash 
flows in accordance with the Nepal Accounting Standard – NAS 7 on ‘Statement of cash flows’. 
Cash and cash equivalents comprise of cash in hand and cash at bank. 

4.23 New standards and interpretations not yet adopted 

New standards, amendments to standards and interpretations are not yet effective for the year 
ended 15 July 2020 and have not been applied in preparing these separate financial statements. 
These standards and amendments are as below: 

4.23.1 NFRS-9: Financial Instruments:  

The Nepal Accounting Standard Board (NASB) has published the final completed version of 
NFRS 9 ‘Financial Instruments’. NFRS 9 replaces NAS 39 ‘Financial Instruments: Recognition 
and measurement’. 

NFRS 9 introduces a new model for classification and measurement if financial assets, which is 
based on the business model in which the financial assets are managed and the nature of its 
cash flows. Only the assets which are held under the business model of collecting the contractual 
cash flows, and whose cash flows are solely principal, and interest may be recorded at amortized 
cost under the standard. 

Further, NFRS 9 introduces an impairment model, under which expected credit losses are 
required to be recognized. Expected credit losses are to be measured based on reasonable and 
supportable historical, current, and forecasted information. This is a significant change from the 
erstwhile expected credit loss model of NAS 39. 

The new standard is effective for reporting periods beginning on or after 16 July 2021 and the 
company intend to adopt the standard. 

4.23.2 NFRS-15: Revenue from contract with customers: 

The NASB issued a new standard for revenue recognition which overhauls the existing revenue 
recognition standards. The new standard is based on the principle that revenue is recognised 
when control of goods and service transfer to a customer. The standard requires the following five 
step model framework to be followed for revenue recognition: 

- Identification of the contracts with the customer 

- Identification of the performance obligations in the contract 

- Determination of the transaction price 

- Allocation of the transaction price to the performance obligations in the contract (as identified in 
step ii) 

- Recognition of revenue when the entity satisfies a performance obligation. 

The new standard would be effective for annual periods starting from 16 July 2021 and the 
company intend to adopt the standard. 

4.23.3 NFRS 16: Lease 

NFRS 16 introduces a single lessee accounting model and requires a lessee to recognize assets 
and liabilities for all leases with a term of more than 12 months unless the underlying asset is of 
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low value. A lessee is required to recognize a right-of-use asset representing its right to use the 
underlying leased asset and a lease liability representing its obligation to make lease payments. 

A lessee measures right-of-use assets similarly to other non-financial assets (such as property, 
plant, and equipment) and lease liabilities similarly to other financial liabilities. As a consequence, 
a lessee recognizes depreciation of the right-of-use asset and interest on the lease liability. The 
depreciation would usually be on a straight-line basis. In the statement of cash flows, a lessee 
separates the total amount of cash paid into principal (presented within financing activities) and 
interest (presented within either operating or financing activities) in accordance with NAS 7. 

NFRS 16 substantially carries forward the lessor accounting requirements in NAS 17. 
Accordingly, a lessor continues to classify its leases as operating leases or finance leases, and to 
account for those two types of leases differently. 

The new standard would be effective for annual periods starting from 16 July 2021 and the 
company intend to adopt the standard. 
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5 Notes to account and explanatory notes

5.1 Property, Plant and Equiptment and Depreciation

Particulars Furniture and 
Fixture

Office Eqiptment 
Computer 

Accessories
Vehicles Total

Cost

Opening Balance 1,733,437.00 2,381,775.00           2,611,400.00 6,726,612.00
Addition 157,802.00              77,150.00                - 234,952.00
Deletion -                          -                          - -

Total 1,891,239.00           2,458,925.00           2,611,400.00 6,961,564.00

Depreciation

Depreciation Upto Last Year 941,483.87              1,202,626.72           1,125,029.41           3,269,140.00
Depreciation for the Year 179,188.73              195,753.98              165,563.33              540,506.04
Depreciation on Deletion - -

Total 1,120,672.60           1,398,380.70           1,290,592.74 3,809,646.04

WDV as on 2077/03/31 770,566.40              1,060,544.30           1,320,807.26 3,151,917.96

WDV as on 2076/03/31 791,953.13              1,179,148.28           1,486,370.59 3,457,472.00

5.2 Intangible Assets and Amortization

Particulars  5 MW Upper Hugdi Khola Hydro Project Total

Cost

Opening Balance 715,319,940.00       715,319,940.00
Addition -                          -
Deletion -                          -

Total 715,319,940.00       715,319,940.00

Amortization

Amortization up to the Last Year 94,212,655.00         94,212,655.00
Amortization for the Year 22,103,462.00         22,103,462.00
Amortization on Deletion -

Total 116,316,117.00       116,316,117.00

WDV as on 2077/03/31 599,003,823.00       599,003,823.00

WDV as on 2076/03/31 621,107,285.00       621,107,285.00
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5.3 Investment property

Particulars  Ashad 31, 2077  Ashad 31, 2076
Land 6,583,500                    -
Total 6,583,500                    -

5.4 Prepayments

Particulars  Ashad 31, 2077  Ashad 31, 2076
Advance to Party 2,077,480                    8,787,895
Deferred IPO Issue Expenses 2,099,913                    1,412,264
Prepaid Insurance Premium 1,195,342                    1,183,671
Advance Tax 42,859                         784,240
Letter of Credit 672,630                       -
Total 6,088,224                    12,168,070
Less: Non-current -                               514,395
Current 6,088,224                    11,653,675

5.5 Trade and other Receivables

Particulars  Ashad 31, 2077  Ashad 31, 2076
Trade Receivables (NEA) 62,489,648                  35,376,840
Staff Advance 67,225                         56,844
Long-term Deposits 13,500                         13,500
Total 62,570,375                  35,447,184
Less: Non-current 13,500                         13,500
Current 62,556,875                  35,433,684

5.6 Inventories

Particulars  Ashad 31, 2077  Ashad 31, 2076
Spare Parts 2,719,792                    4,495,371
Total 2,719,792                    4,495,371

5.7 Cash and cash equivalents

Particulars  Ashad 31, 2077  Ashad 31, 2076
Cash in hand 25,631                         21,351
Balances with banks on current account 15,726,097                  34,490,702
Total 15,751,728                  34,512,053

Advance to party amounting to NRs. 514,395 has been written off from the books of account as it is 
impaired at the year end with zero recoverable value.

The company is in the process of issuing IPO. The deferred IPO issue expenses represents the amount 
paid for different consultancies and regulatory authorities in the process of issuing IPO. The amount will be 
charged to equity when the IPO will be issued.
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5.8 Share Capital                

Particulars  Ashad 31, 2077  Ashad 31, 2076
Authorized
Ordinary shares of NPR 100 each                  500,000,000                 500,000,000 
Issued
Ordinary shares of NPR 100 each                  407,705,500                 407,705,500 
Subscribed and fully Paid Up
Ordinary share of NPR 100 each 326,164,400                326,164,400

5.9 Reserves and Surplus

 Ashad 31, 2077  Ashad 31, 2076
Accumulated profot / (loss)                    60,862,754 35,673,815
Corporate Social Responsibility Fund                         583,893 -
Total 61,446,647 35,673,815

5.10 Borrowings

Particulars  Ashad 31, 2077  Ashad 31, 2076
Bank Borrowings 292,400,000 347,400,000
Less: NFRS Adjustment (4,164,003) (4,857,054)
Add: Unwinding of Interest 693,051 693,051
Total non current borrowings 288,929,048 343,235,997
Less: Installment payable within next 12 months 55,000,000 55,000,000
Net non-curent borrowings (A) 233,929,048 288,235,997

Installment payable within next 12 months 55,000,000 55,000,000
Overdraft 13,809,155
Total current borrowings (B) 68,809,155 55,000,000

Total borrowings (A+B) 302,738,203 343,235,997

5.11 Employee benefit liabilities

Particulars  Ashad 31, 2077  Ashad 31, 2076
Salary Payable                 -                          606,893 
Payable to Citizen Investment Trust                 -                          114,700 
Gratuity Payable                 -                          268,100 
Payable to Provident Fund                 -                            51,465 
Staff Bonus Payable    1,193,140                        743,423 
Total 1,193,140 1,784,581
Less: Non-current - -
Current 1,193,140 1,784,581

5.12 Trade and other payables       

Particulars  Ashad 31, 2077  Ashad 31, 2076
Audit Fee Payable                         111,500                        113,000 
Accrued Rent (NFRS adjustment)                           25,230                          35,217 
Income tax liability                           74,575                        776,959 
Royalty Payable                      1,194,935                     1,565,502 
TDS Payable                         110,287                        100,999 
Trade Payable                         101,287                        101,287 
Other Liabilities                      2,709,156                     1,635,678 
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Total 4,326,970                    4,328,642
Less: Non-current - -
Current 4,326,970 4,328,642

5.13 Revenue

Particulars For the Year Ended 
on Ashad 31, 2077 

For the Year Ended 
on Ashad 31, 2076 

Electricity Sales                  146,692,602 123,552,204
Total 146,692,602 123,552,204

5.14 Cost of Sales

Particulars For the Year Ended 
on Ashad 31, 2077 

For the Year Ended 
on Ashad 31, 2076 

Salary Expenses Site Office 7,059,687 6,329,295
Gratuity Expenses-Site 285,123 227,696
Contribution to provident Fund Site Office 342,284 273,344
Wages Expenses Site Office 28,400 582,873
Medicine Expense-Site Office 12,235 7,705
Staff Refreshment-Site Office 104,950 93,950
Direct employee benefit expenses (A) 7,832,679 7,514,863

Amortization-Intangible Asset (Note 2) 22,103,462 22,103,462
Royalty expenses 3,433,852 2,968,651
Consumable expense-Site Office 144,841 189,987
Electricity Charges-Site Office 20,844 16,092
Electric Accessories 133,613 107,905
Fuel Expenses-Site Office 501,640 655,588
Guest Entertainment-Site Office 81,418 85,429
Insurance Premium Site Office 1,641,253 1,947,775
Internet and Subscription- Site Office - 20,060
Staff Appron Site Osffice - 68,968
Testing And Calibriration Site Office - 621,500
Sports and entertainment site office 7,670 5,200
Kitchen Ware-Site Office - 8,130
Repair & Maintenance-Assets Site Office 5,295,471 1,242,000
Printing & Stationery-Site Office 62,658 14,145
Security Expenses-Site Office 1,334,440 1,282,318
Taxes and Charges-Site Office 13,976 12,705
Telephone & Postage-Site Office 44,280 30,700
Travelling & Transportation Expenses-Site Office 276,392 237,100
Other direct expenses (B) 35,095,810 31,617,715

Total cost of sales (A+B) 42,928,489 39,132,578

5.15 Administrative expenses

Particulars For the Year Ended 
on Ashad 31, 2077 

For the Year Ended 
on Ashad 31, 2076 

Salaries Expenses- Head Office 4,373,472                    4,752,142
Gratuity Expenses 50,640                         40,405
Contribution to Provident Fund- Head Office 59,466                         40,319
Medicine Expense-Head Office 4,288
Employee benefit expenses (A) 4,487,866                    4,832,866



!% cf}+ tyf !^ cf}+ jflif{s k|ltj]bg  .  cf=a= @)&^÷&& tyf @)&&÷&*38

Depreciation (Note 1) 540,506 573,978
Advertisement Expenses 31,936 48,885
AGM Expenses 93,805 121,184
AMC of computer software 9,040 9,040
Audit Fee 113,000 113,000
Bank Commission & LC Charges 26,127 31,019
Board Meeting Allowances 235,500 303,500
Consumables 61,928 55,922
Donation And Charities 111,111 61,111
Electricity & Water 15,000 20,081
Fuel Expenses 21,500 24,000
Guest Entertainment 1,507 743
House Rent 429,028 327,596
Insurance Premium 19,730 6,188
Internet & Subscription 31,846 32,687
IPO Expenses 717,403 -
Legal Concultant Fee                                   -   88,235
Janitorial 15,000 30,000
Meeting Expenses 26,957 70,440
Membership Fees 24,000 24,000
Miscellaneous Exp 2,000 1,675
Printing & Stationaries 77,873 80,924
Registration & Renewals 20,175 47,976
Repair & Maintenance 11,185 24,900
Tea & Refreshment 42,435 45,058
Fine and Penalty and charges                                   -   201,845
Staff Welfare                                   -   100,000
Telephone & Postage 18,609 12,840
Travelling Expenses 28,450 60,222
Vehicle Renewals 51,190 50,670
Painting Expense 20,000 -
Other administrative expenses (B) 2,796,841 2,567,719

Total administrative expenses (A+B) 7,284,707 7,400,585

5.16 Finance Expense and Finance Income

Particulars For the Year Ended 
on Ashad 31, 2077 

For the Year Ended 
on Ashad 31, 2076 

Interest on Term Loan 35,525,978 41,904,077
Finance Cost-NFRS Adjustment 693,051 693,051
Loan Arrangement Fee 361,816 422,015
Net finance cost (A) 36,580,845 43,019,143

Interest income on short-term bank deposits                         250,523 3,171,259
Total finance income (B) 250,523                       3,171,259

Net finance expense (A-B) 36,330,322                  39,847,884
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5.17 Earnings Per share (EPS) 

Basic 

Basic earnings per share is calculated by dividing the profit attributable to equity holders of the 
company by the weighted average number of ordinary shares in issue during the year. 

Diluted 

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary 
shares outstanding to assume conversion of all dilutive potential ordinary shares. Currently, the 
company does not have any outstanding dilutive potential ordinary shares. 

Particulars 2076/77 2075/76 
Profit attributable to equity holders 58,389,272 35,650,775 
Weighted average number of equity shares outstanding 3,261,644 3,261,644 
Earnings Per Share (Rs.) - Basic (Face value of Rs. 100 
per share 

17.90 10.93 

Add: Weighted average number of potential equity shares - - 
Weighted average number of Equity shares (including 
dilutive shares) outstanding 

3,261,644 3,261,644 

Earnings Per Share (Rs.) - Diluted (Face value of Rs. 100 
per share) 

17.90 10.93 

5.18 Operating Segments 

The company is engaged in the business of generation of electricity from its hydro-power project 
situated in Nepal. The generated electricity will be sold to the Nepal Electricity Authority. 
Accordingly, the company has only 1 operating segment. Since the relevant information is 
available from the Statement of financial position and the statement of Compressive income itself, 
there are no additional disclosures, to be provided in terms of NFRS 8 on Operating Segments.  

5.19 Related Party Transactions 

Disclosure has been made in respect of the transactions in which one party has the ability to 
control or exercise significant influence over the financial and operating policies / decisions of the 
other, irrespective of whether a price is charged  

The Company identifies following as the related parties under the requirements of NAS 24. 

i) Shareholders having shareholding of 1% or more during the year.  
ii) Companies represented by the Directors.  
iii) Directors of the Company and their close family members if any  
iv) Key Managerial Personnel and their close family members if any 

 

 

 

. 
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5.19.1 Significant Shareholders 

Share Holder 15-Jul-2020 16-Jul-2019 
% of holding % of holding 

Bharat Prasad Nepal 14.87% 14.87% 
Samuchit Investment Company Pvt. Ltd.  10.85% 
Shubhakarma Investment Company Pvt. Ltd.  12.39% 
Ekraj Pandey 3.91% 
Nira Aryal 2.51% 
Adarsh Nagarik Investment Company Ltd 2.04% 2.04% 
Tara Prasad Sanjel 1.67% 1.67% 
Hari Prasad Niraula 1.67% 1.67% 
Damber Bahadur Deuja 1.67% 1.67% 
Purbanchal Investment Company Ltd. 1.34% 1.34% 
Dr. Sandip Shah 1.5% 
Sabitri Adhikari 1.44% 1.17% 

5.19.2 Transactions with and payments to directors of the Company 

Following payments have been made to the directors of the Company:  

Particulars FY 2076/77 FY 2075/76 
Annual Facilities Annual Facilities 

Ashish Subedi 372,000         390,000  
Bharat Prasad Nepal 552,000         941,515  
Min Raj Kadel 360,000         390,000  
Gam Prasad Reshmi 360,000         416,000  
Chandra Bahadur Pun 330,000 - 
Total 1,974,000 2,137,515 

5.20 Events after reporting period 

The Company monitors and assess events that may have potential impact to qualify as adjusting 
and / or non-adjusting events after the end of the reporting period. All adjusting events are 
adjusted in the books with additional disclosures and non-adjusting material events are discloses 
in the notes with possible financial impact, to the extent ascertainable. 

There are no material events that has occurred subsequent to 31st Ashad 2077 till the signing of 
this financial statement. 

5.21 Tax Assessment 

Inland revenue Department has not made amended tax assessment of the company till date. The 
company has duly submitted its annual tax return on due dates. 

5.22 Mortgaged Properties 

The company has obtained long term loan and working capital loan from various banks and 
financial institutions by hypothecation of its Plant and Machinery and Inventory, Assignment of 
account receivables and mortgage of Land, building and project assets of the company.  
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Previous year figures have been regrouped/ rearranged wherever necessary and practicable to 
facilitate comparison as mentioned below. 

Particulars Old 
Reporting 

New 
Reporting 

Difference Remarks 

Trade and other payable 6,113,223 4,328,642 1,784,581 The employee benefit liabilities previously 
classified as trade and other payable now 
reclassified 

Employee benefit liabilities  1,784,581 (1,784,581) 

Administrative expenses 1,993,741 7,400,585 (5,406,844) The employee benefit expenses and 
depreciation related to administrative 
expenses previously classified separately 
now reclassified under heading 
administrative expenses 

Employee benefit expenses 4,832,866  4,832,866 
Depreciation 573,978  573,978 

Advance to party 1,273,500 8,787,895 (7,514,395) All of the three headings have same 
nature of items, so all items are 
reclassified under same account head 

Advance to party 514,395  514,395 
Other advance 7,000,000  7,000,000 
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A)   Project Location

Latitude : 28° 06' 30" N to 28° 05' 00" N
Longitude : 83° 26' 00" E to 83° 23' 00" E
Development Region : Western Development Region
District : Gulmi
Intake Site : Darbir, Harewa VDC
Powerhouse Site : Sota, Rupakot, VDC

B)   General

Name of River : Hugdi Khola
Type of Scheme : Run-of-river
Gross Head : 188.10 m
Net Head : 161.59 m
Design Discharge : 3.75 m3/sec
Installed Capacity : 5 MW
Dry Season Energy : 5.49 GWh
Wet Season Energy : 22.77 GWh
Total Energy : 28.26 GWh

C)   Hydrology

Catchment Area : 120 km2

Design Discharge : 3.75 m3/sec
Design Flood Discharge : 495.0 m3/s (1 in 100 yr. fl ood)

D)   Intake Structure

Type of intake : Side intake
No. of Intake Openings : 2 Nos. of 3.1 m (w) X 1.0 m (h)
Invert Level of Intake : El. 1027.15 masl
No. of approach canal : 1(one)
Length & Size of approach canal : 93.15 m; 1.5 m (w) X 1.35 m (h)

E)   Bedload Sluice

No. of Openings : 1 No. of 0.60 m (w) X 0.60 m (h)
Invert Level of Bed load sluice : El. 1024.24 masl
 
F)   Desanding Basin

Inlet transition : 16.00 m
No of chamber : 2
Dimension (L x B x H) : 43 m x 5 m x 4.5 m
Head pond (L x B) : 11.0 m x 6.0 m

PROJECT SAILENT FEATURE
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G)   Headrace Pipe

Length : 1137.901 m
Internal diameter and thickness : 1.35 m, Thickness = 6 - 8 mm

H)   Penstock

Length of penstock pipe : 2206.043 m
Internal diameter & thickness : 1.3 m, Thickness = 8, 10, 12, 14, 16, 18 mm

I)   Powerhouse

Type : Semi-Underground
Dimension : 34.50 m x 7.75 m x 14.24 m (L x B x H)
Control Building : 28.50 m x 4.75 x 4. 0 m (L x B x H)
Turbine center level : El 842.0 masl
Number of units : Three
Type of turbine : Francis Turbine (horizontal axis)
Installed capacity : 5 MW
Generators : Synchronous three phase 1.961 MVA
Speed of Turbine : 1000 RPM

J)   Tailrace Culvert / Canal

Type, Length : RCC Culvert, 62.84 m long
Size : 1 m x 1.2 m to 1.5m x1.5m
Open Canal Section : 32.5 m length stone masonry canal

K)   Switchyard

Dimension : 11.0m x 19.50m

L)   Transmission Line

Type : 33 KV
Length : 11.80 km
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